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SUBJECT: ZAIRE’S FINANCIAL CRISIS: BELGIUM READY TO HELP? 

REF: BRUSSELS 06241, 06166, FBIS KADUNA 082655Z JUL 75 

1. REFTELS REPORT BELGIAN SATISFACTION WITH TOUSSAINT VISIT, 

KING BAUDOIN'S LETTER TO MOBUTU AND MOBUTU INVITATION TO 
EINDEMANS TO VISIT ZAIRE. WE CONFIRM FROM LOCAL IMPRESSIONS 
EMBASSY BRUSSELS' CONCLUSION THAT BELGIANS DETECT AN IMPROVE- 
MENT IN THEIR RELATIONS WITH ZAIRE AND WANT TO TAKE ADVANTAGE 
OF IT. AND, WE THINK FROM TENOR OF BAUDOIN LETTER, FROM 
TOUSSAINT INTERVIEW IN BRUSSELS 10 JULY CARRIED BY AZAP 

AND FROM BELGIAN EMBASSY CONTACTS THAT GOB IS PREPARED TO 
OFFER FINANCIAL HELP. 

2. KING'S LETTER REPORTEDLY CITES ZAIRE’S ECONOMIC DIFFICULTIES 
AS PROVIDING OPPORTUNITY FOR IMPROVEMENT IN RELATIONS AT 
GOVERNMENT LEVEL BETWEEN TWO COUNTRIES. TOUSSAINT SAID ZAIRE 
WOULD CERTAINLY SURMOUNT PRESENT ECONOMIC DIFFICULTIES AND 
THAT AMELIORATION OF BELGIAN-ZAIRIAN RELATIONS WOULD DOUBTLESS 
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THE TWO COUNTRIES. 

3. WHEN QUERIED BY US AS TO LIKELY EFFECT OF FOREGOING, 
BELGIAN CHARGE HEDGED BUT ADMITTED THAT ZAIRIAN HAD ASKED 
FOR RE-ACTIVATION OF BF 700 MILLION LINE OF CREDIT FROM 
BELGIAN CENTRAL BANK, ORIGINALLY OFFERED IN 1972. ZAIRIANS 
HAVE, UNTIL RECENTLY, REFUSED TO DRAW ON THIS CREDIT 
BECAUSE OF BELGIAN INSISTENCE ON RECEIVING GOZ FINANCIAL 
DATA AND SPECIFIC ASSURANCES OF REPAYMENT. NOW GOZ IS 
REPORTEDLY LOOKING FOR AN "ACCEPTABLE FORMULA" 

AND BELGIANS ARE PEPARED TO PLAY. 

4. FROM NON-BELGIAN, BUT WELL-PLACED SOURCE, WE HAVE 
LEARNED THAT NUMBER OF LICENSES FOR IMPORTS INTO ZAIRE HAS 
DROPPED OVER LAST THREE MONTHS FROM 7,000 PER MONTH 

TO 3,500. OF THIS TOTAL, BELGIAN SHARE IS REPORTED TO 
HAVE DROPPED FROM 2000 PER MONTH TO 450. IT TRUE, BELGIANS 
MAY ALSO BE THINKING OF INCREASING DUCROIRE LIMIT OR 
OTHERWISE PROVIDING COMMERCIAL CREDITS IN ORDER TO MAINTAIN 
THEIR RLATIVE SHARE OF MARKET. 

ANDREW 
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